oo M

NEW

JUNE 24,

1921

YTORK TRIBUNE, FRIDAY,

U. S. Rubber
Cosden & Co.
Missouri Pacific
Northern Pacific
New York Central

LI

The current issue of the
“Financial Forecast”
features the above

companies.

Ask for Cireular No. 60,
Sent  without oblipation,

M-S WorxEe & Co.

ESTABLISMED 1908

ANACONDA
COPPER

World's greatest copper pro-
ducer-—also silver—« ther indus-
trial interests—timely analysis.

Ask for a MARKET
copy B-102 OPINION

R. K. MacMASTERS & CO0.

Members Congolidated Stock Exchange of N, T,
82-84 Broad St. New York

Bankers Told ‘;We
'‘Must Sell Abroad
Or Wither at Home”

Redfield Declares to New
York State Financiers
That Commercial Forces
Will Crush Profiteer

Spec’al Dispateh to The Tribune

ATLANTIC CITY, June 23.--—“We
must zell abroad or wither at home,”
declared William €., Redfield, former
Seceretary of Commerce, to-day in an
address befora 500 dnieg‘ates to the
New York State Bankers' Association
cinvention.

A fine slogan has been given us
with which to enter this preatest ef-
fort of our economic life,” said M.
Redfield.  “It is, ‘Full Speed Ahead.'
But slogans run no factories and sell
no goods and provide no means of pay-
rient. 1t is useless to say ‘full speed
ahead’ if by our acts wo are saying
‘hard astern' We need close and
friendly touch with ali the world, for
only by getting poods of other nations
Ecan we hope to be paid for the goods
{we have sold and are to sell.

f “The profiteer is doomed,” Mr. Red-
| field declared.

| of capital or labor, the
{ forces of the world's com
| erush him."

Lewis G. Harriman, vice-president of
the Fidelity Trust Company of Buffalo,
told the trust jeompany section of the
convention to-day that “the present
usury law of New York is illogical and
A legal obstacle to a proper handling
of the credit situation,” He said his

merce will |

|
|
|
|
|
|
!
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“Whether on the aide}
inexorable | England sprang a surprise u

{ that during the day the deposit rates

belief is that the money market should |
be free and unhampered and pointed | of

'Cut Canned Goods Freight

Average Reduction on Trans-

continentgls Uncertain
Lower freipht rates agreed upon at a

megiing in New York Wednesday of
trunk line exceutives will affecl
eanned goods, floor coverings, soda,

paper and twenty-three listed items
under iron and steel, each of whith is
made up of several arlicles, The
average reduction, it was said yeater-
day was difficult to determine al this
time beeause of the variety of articles.

The recent conference of trunk line
axecutives also resulted in agreements
by which import and export vate cuta
‘on  goods moving to and from the
Pepific Coast will be made operative
oh o transcontinental hasie.

Ban_k of Englaml'
Surprises London,
Cuts Rate to 6 P. .

l

tlement of Labor Trouble
Had Been Expected: Ae-
tionTaken to Aid Treasury

LONDON, June 23. — The Bank of
pon the
money market to-day by reducing its
rate of discount one-half of one per
cent to § per cent, just as the hanks
were making up their half-yearly ac-
counts. This will necessitate a great
deal of extra work in altering the
jrates of interest and it wus expected

would be lowered,
1t had been thought that the Bank
England would abstain from any re-
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Striking Advance
In Federal Reserve
System This Week|

|
Local |
]
)

Rise in Ratios of
Bank Even More Spectacs
ular Than That of Whole
Group; Jump of 8 Points

Striking improvement, took pluen inl
the position of the Federal Reserve |
system last week whoen with the liftinﬁ;-
of the pressuve of the extraorvdinary |
June 15 financinl demands on tlm|
United States Trensury, necessitating |
heavy temporary borrowing from the
system, the ratios of reserves to lia-
bilitica vose in sensational fashion,

The ratio of totanl reser‘uz to
posit and Federal Reserve note linbili- |
ties combined, for the twelve banks of |
the system, jumped from H6.8 to 604 |
per eent, more than offeetting the de-
oline of the preceding week. The ratio
reservea Lo Federal Reserve |
notes in civeulation after setting aside
per cont sgainst deposit Tinbilitics
798 {0 76,8 per cent,

de-

i
climhed fram ! T T
The pise in the ratios of the Federal
Reserve Bank of New York was even |

of total re-

more striking, the ratio
regarye

serves 1o deposit and Pederal

L note linbilities combinad of the local

ingtitution advancing from 60.6 ko 681
per cent., At the same time the ratio
of pold reserves to Federal Tteser
notes in circulation, after setting sl
35 per cent against deposit liabilities,
jumped from 90.8 to 103 por cent at the
New York Lank,

Rally in Cotton
Market Ended by
Selling Pressure

Upturn of About 15 Cent
from Monday’s Low Halts
on 1iInfavorable Labor
News; Weather Is Better

The actien of wyesterday's cotton
market suggested that the rally of
nearly a cent a pound from the low

prices of Monday nhad eased the terh-
nical position, while a renowal of scnt-
tering pressure was ulso promoted hy
Lhe failure of the Manchester wage
agreement to create buying power, and
n favor=ble view of weather conditions
in the South. At nny rate, light early
advances were fnllowed hy wenknogs,
with Oectober melling off fram 12¢ to
11.62¢, That delivery closed at 11,7%¢,
with the peneral market eloging steady
at a net decline of 18 to 20 points.

Generally sveaking, the belief ap-
peared to he thet the pulf storm had
praged alter eansing raing in
southenst a=, hut without any mn-
terinl injury to the crop, Otherwise,
woeather  conditions  were considered
tavorahle;

Southern spot markets. as officially
repoited, were unchanged to 40 points

Lwgr, exveent far Montromery, which
wad 25 pointa higher, The lowest mid-
ling quotation was 0.86c at For

Werth and Dallas, with Dallas report-
inm sules of 4,189 bales.

The locnl market for spot cotton was
quict and 29 peints lower at lle

Na sales reported,
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What Things Cos?
Quotations are casl prices in primary markets.
Previous 1920 rango.
Commodity and unit, Yoaterday. dny. High. Low.
FOODA—
Wheat (No. 2 hard) bu,........ $1.8 $1.561% 52.60 .79
Corn {No. 2 yellow) bu.. Baly B, 2,313 D415
Onts (No. 2 white} bu, . A0 A9 494,60 1.80 o]
Flaur (Minn, pat,) bbl, 8.50® 9.00 B50@ 9.00 16.25 .00
Beof (family) bb..,., ......... 16.006017.00 16.00@17.00 28,00 29.00
Pork (mess) bbi, .. 24.00@24.50 24.00@24.50 47.00 20.50
Sugar (granulated) Ih, .. 0815 LBy, 23 .08
| Coffee (No. 7 Rio) bbou......u0 06y L8l 6% L8y
| Butter (creamery, first) Ih. ... .., 216,33 A1@.83 a7 5115
| Fegs (fresh, Arst) doz.......... 2E0p 2R A5400.28 B3 A2
(| TEXTILES—
| Jotton (middling upland) 1b. ... N 1120 A3%% a4V,
i Print cloths (581%—64260).. 0634 U675 28 07Va
l 8i'k, raw (Mo, 1 8in) Ib....... 6.00 6.05 17:45 5.00
Wool (fine Montsna seoured) Ib, 80@ .85 85 2.00 20
METALS— =
Iron (2x Thiladelphia) ton.,.... 25.50@20.25 25.50@26.25 5351 33.00
Steel billets (Pittaburgh) ton... 37.00@35.00 37.00@33.00 65.00 43.00 i
Load (dpoth 1b.o.icniaseviies LD415@.0040 041, @,. 0415 L9175 0415
Copper (spot) 1b, \.oneuiwsnions J1@. 1744 @13 8L, A2V
Tin (Stralts) 1h L8% .29y 28%4@ .28V Bl et
RUBBER AND HIDVA—
Rubber (ribbed-smaked shesfz) Ih, A2 % b B4l JA61%
Hires (calfsking, city) 9to 12 Ihe. 2.45@ 2.50 2.45@ 2.50 10,50 2,10 X
qulnt, unohanged to 2 polnts lowes, closs I A5 @36 firsts
atendy, unchanged to 1 polnt lawer; July, | : atnte (i
T.60d; October, 7084 December, B A5d;
Junuosry, 8,204, Monchester: Ynrns moder |||\n
iwte demand, claths guiat, firsts, 217
wrndes 1RG0 1 0e,  macklnge
| Cottonseed 0il | make, No, 1, 20c; No. 2, 19e;
| Flnol guotatlone ranged from A 169618,
L lower to T polats Nlgher. Th i Checse-—Receljitn wene 2,021 hoxes, State,
| The range of prices; | specinia, 15% G106 d g g 0
| - | 15> lnwer mrade frerh
| Wednasday's | ti L G ) 6 1424
= Open. High, rlg:«-. | NS, 16 it
Enot g T7.40°]
740 |
T.060 |
2/ canes, Frexh
T80

‘Wheat Aéain SeT
Higher as Weathep
Hinders the Crop

Talk of Harvest Delay
Southwest Causes Selj;
of September and Buving
of July; Corn Declines

CHICAGO, June 23- lL'rr_-; ﬁﬂe‘d&.
| rating Northwest and harvest de]

| Southwest had & bullish infiuene, o
I the wheat market to-day, Pri“'ﬁnu{
| strong, 12 to 2%e net higher, with
| July $1.30% to $1.31, and Septembey
£1.23% to $1.24. Corn lost D-fe iy
Tac and oats *ke to %c. In Provisiony
the cutcome was unchanged o Te
higher,
Attention of wheat tradecs wan dir
chiefly to the sffects of drought and
cesgiye haat in the spring crop halt .“"
1o unwelvome rain in region ‘hu
the harvest of tha winter crop i :‘
progress, AN n romult 1Tia )"H"Fll‘m o
{ differsnce in polee ahowed tendeney gq
widen ot times owlng to J‘:]R‘!iu.’: Rouse

|

| Luylr of July and nell Ha
i eneral upwerd tendeney of Ir;::[:?:':
mennwhile wWas sncourapgsd "ﬂmﬂ‘h;i

v ponsip that Germ had  taken »

LOon00n0  bushel= of In. thy ‘.;;
¥ thrne 8 credit throygh
i“ nnil ;I".:J 1t Wan aaid at

Japan hat 1 380,900
clof wheat om tha fic Conat wa?;:h'{"
| ulroris vovering tnmt pit

Prices ciomd
day
2aqnate
derable wpeiling nre!lﬂ':u:wt

und outs,
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{out that Massachusetts had no usury |duction in the rat ding th ttl tem i fuly FLO8 1105 10077 10,6760 — i -
tre First Flow || ¥ | * rate pending the settie- |~ cio1q  yeseryes of the system in- 3 D815 10,7 T4p - Qe et
Phane: Bruﬂ}j&?}.h = .:ir::;:wim {1aw and that he had not heard of any | ment of the labor troubles and it is cm;lsed from $.445,568,000 to $2.450,- | ANE . = 1‘111:72» — 1t Dec.,. il RIS
Ofiices in elght cities _nd\:antage_l_wing taken or that the bor- believed the chief reason for the de- 488,000 last e, ; o LU0 1900 11,65 11 R rllests s EHat el S IR 1 5 fair :
Iromilrs pfmu more for their loans than | cision to lower the rate was the neces- [ " pidtcconnti ¢ operations for mem-| Nov... - : 1 = s 1 s b il
in t e states having usury laws. | ity that the Treasury be able to bor- [ber banks were somewhat larger, 'I I Bugar and Coffee R e A R B0
A N. Baheock, vice-president of the | row money more cheaply. The govern-| ¢y .0 of government paper inereaging S ey Row surar futures.—The ranie of pri whites, firsta to extri firsts,
’ | Equitable T""-‘Ht gompnﬁy and presi- | ment recmltly hns' been abl? to place | ¢ 2AG54,206,000 to B65T,080,000 l‘,f"l Atare 1 grades, qriSe, Preifle (‘o Tear
G .ff- | dent of Fhu New York City Association Treasury bills at just over & per cent | nque of other paper [rom 043,383, | Apr A @ - . Open, High, Low iEam, ”,.‘_‘__,'_"‘-{"‘,“f" 4 T
S - Y1 llll |of Banks and Trust Companies, de-|in consequence of cheaper money con- 000 o $1,005.484,000. The §300,518,000 | A1 LG B.06 1708 i - i | Tuno Gl (
2 clared that the surplus wealth of the djtions and with another half per cent |, temporary certificates purchnsed the ‘ i :T::Itll-'ru_.\u.{{t Mn].-l;:(hl_ e ston s S e BRE 277 o0
Corporatlon nation must seek outlets in foreign in- | off the bank rate it is considered prob- week before from the Troasury to ald [ & P90 :IJ.Il!r!\',UIl.I'n.::}Iu:‘lelp.ﬂ?]‘ .".‘L“|}|.: Bl 578 i L1
vestments and beceuse of this future|ahbls the government will be able to the government in meeting its June 15, . Mabile  nominad, Lo =h . ;—.,,.,:..,,,'\"L' P .
field for American capital the banks|place them still lower, oblizations dropped fo  §32,848 000, Y siles, nil. - Sivinn : ! : LT DR e ’;9';'
C]&SS “A" Stmk 3}1[‘ R0 b paliog ‘S'}IGUIEI make o The recent ‘H:“l“'c-non of “:19 FE:dETﬂl which aceounted in isvge i rt, for the ;|\1rl,rr‘l.“r-1‘r!1-.:‘l\.]\111l.l&': T“E:I["I H‘Jr Livestock, Meats, Provisions ."“"..'1 wh .. T0.48 bo.08%3 :I.!I-EE-II
closer study of securities. and OPpPOT-| Reserve Bank rate in the United States | improvement in pusition of the 00 balon  Aujusta sieady, 12 paint S Testerday. Year mg0. | qulv SE -
Q tunities in international financial op-|and cheaper money conditions in Amer- syvstem, | faase. wmilos, 62 bules’' Memphis | Mov R = hEaf fogr to . | September.... 401 T 1M
ergkt B OZd«—Q!&OtEd erﬂtwna. : : . ica were also guiding influences to the | ° A¢ the New York Reserve 'hlnuk TR Ilil['J-lﬁ]';l‘l’::}}:*::Llli 1]n.$ltlbltl‘l:.lqa;tm.:|. r;*’ll ] ,\“‘ji‘l‘yj e Llnn' :I.s.; $E.25Q $0.15 F15.00G18.00 | B UL WY
ey g = . - Lot @ i Vi E |
The public has a ljlg_'ht ‘ro.hi_mllllt.“fi’ lower minimum rate. j ] digeounts of povernment ohhg.nlgns e e el PSR I L ; e oy A
sbsolutely the advertising which it| ™" qu, offect of the reduction was im-| for member banks drapped from $171,- unehianizod at 10 1 5 SWednesday's 1 enm- ] L age
reads, deciared Richard H. Lee, coun- | mediately seen in the stock market,! 165,000 to $153,637,592. T "”,",‘i’f ather r:;‘»'-r.:-.' et B r hehal G e : == 1 £.0.b.81.4 $1.41 82478
co ump f‘“ 0; t}];'c ANR{IDIHK\I VAg\!z:r.}'t_:e_Cf%;n%— | where fair-cized orders were placed in | paper inercased from $212,835,0000 to AL 1::;‘}" R | - @ 14,004 1785 L and Meat
‘;'," o t;, i‘:so‘clmt.e;l d\ru.i:s!l:]l, 1 5: the pilt-edged seetion for war loans, | 2292 875,17 o PEiitE  owas U e | 20,28 A g Trar
40 Exchange Place, N. Y of New York. “The man who does no Indian stocks, Argentine 4s and other | ' Temporary Treasury certificates held | HBent, .35 d onlakn _BED.
8 s AN+ Xe Rltell the absolute truth about th d : S Sy . 25 §s
Tel. Brood 1331 Leik Mie BDAO UL LEULR _BDOBL the Bo0ts | bonds. The market also hardened in| by the loeal hank docressed fram $185.- Cotton Statistics OBt St i Sl ol A i
. Brol L which he advertises is a menace to Sitias qudtions! | 000000 to 8 10,600 during the week. Centdranel Lnatiwite: Dast.yie: i\’:‘\_. = e g 50 5o 51 S9IL18
other business men and to the public i | Gold importa were partly responsi- | Port receipie .. 1402 1 4,098 | DEC el | s il 25 ot 410 i4.90
everywhere, On the other hand, the Ratifv Di Tuti { ble for swelling the pold reserves :‘f I;I-_.)_‘u:;lm Vil nt:.:ill YRR, Ll i e sl e
ﬂ'dt‘f“l_'h“; ;'1_“' ‘E T‘,FEt “:i have his ad- at hid 1ssolution | the loenl bank from $828,495,000 to | GXPS S0 March (.. 710 710 6.85 _| 16,50 @ 18.50 Dallas Bank Down to 6%
o };r12113naie i order £a soll :i‘;rm: Bagt - : | $848,601,208, oL Sy 793 70 ms | P st N i s g7| DALLAS, Jume 23 —TRediscount rates
-H- 2 o : : Foreign Trade Banking Stock- e Lielorise el ! . ; 5, 100 Ihy,.. 0.00% 8050 160061650 |0n all securities have been redyeed
ness should not be jeopardized by the o z v B 1 o shipmenta 0 Butter, Cheese, Eggs e na g hi from 6% per cent to § ner £l
— e i S Wt illicit advertising of fraudulent firms." holders Act Protective Group for Bonds h“.:fl “”l‘inh‘ul =-“I: Butter—Reccipts wers £1.445 packuaes |  bacon, Ib. 3% 141 20% 2 01 % | Dallas }:‘EGI:_'rni f’vk"i:.r\.-s\J E:‘Lfemcufdu.
x - L, =) v ; . = it dverpool ecables—Epot cotton guiet and | Or Y ahn i - 3 J v e BB E TR0 ; 5 ‘ e ALR A0 1T
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I?}?:t t:kei n:lvll'l'cnh oﬂbsewﬂhm}th i:'eirr:lhm | . The corporation was organized in W. Ben viee-president of  the| __ = .
VT ! : : ; 5 : e gt e = = = === il Bl o
[from foﬁrg? e it Goes | 1018 with ‘capital and sarplus of 82 United Htates Trust Company, of S Baltimore Sales Opon, High Tow. Last fond 3
{ them ab"olulo(‘l aHEhesd ;"s' ST REr €oes | 600,000 by George A. Gaston, of Gas- erson, N, J. T rank Coencn, of Pouch | ! et A i bary i HehulowLiast Lo -c:_n’:q . :
et 8 ¥y no good. {ton, Williams & Wigmore and Max May, | & Co, and Rohert K. Prentice, director | Safpw : Open, lgh, Low, Last. | 1100 Utah Apex ., S & ¢ S0 A G W 5e AL .
SGRPGRATRS d | . iformerly of the Guaranty Trust Com- of the Globe and Rutgers Fire Insur-j 43 00n Howse. .. 824 S i s AL A R e 4. 4 4 | gl Gas 48 78 78 sotrle ... 9
ol b ‘Southern Pamﬁc ShGWS Ipany, Both Mr. Gaston and Mr, May nnce Company. The Metropnlitan I'rust | T ME =V aonoh D%a A0vs. 4034 Thus R ‘“_.}_‘j"n‘j:}‘t'l{m ol ..1—,“ “l'" Lo Tel hu B2B Nif, gus sax | Phila Rapld Transit, |
175 Fifth Avenue 4 | D . [resigned as officers some time ago. | Company is depositary {for the honds. 0 Merch T & o207 Tmoy T 40T 207 : - i Chicasa | Tanon .'ﬁ"‘},’,.”T...l,
: : | —_— - == WO s WideHty 1% 117 1% 117 3 Am Shipbldg, . 65 66 | Tonopah ... .
New' York, 1 rop in May Earmngs. Rand Mi Dividend | T = 90 Uni Rwy,i.. 93 9 en oy R o ot oy £8  ldonoha
DIVIDEND NOTICE ! Ll l and Mines Dividenc i Bank of England Siatement Bonda 12 Boston & Miins 48 18 rmour Leath 170 T 112 5 354 84
on Preferred amll Common Stock f1 | The Southern Pacific grosg earnings, | Rand Mines, Limited, has declared | T0ONDON, June 23.—The weokly 5;:22:; Gon Pwv be... Bila 074 A1k 9714 1[-; i!;‘,“‘;}‘{'ﬁ'l‘fﬁ“- s ! Pittsbureh
Hf::?l? H[;)‘::E::nr;‘!];b ?r?\r;'t:srl!r)'lt:‘rn:h?‘gr:}l: ¥ iw.hmh in the ﬁ:r“ four mn_nths of 1921 :'a“ _1nter1m dividend of o per cent, | statement of the Bank of }"Ing!rmd, iunu Alll.:.tu:-:n'- .ul I-'r;l ’;gly: T];’r'l‘j ;':",& :-I"';‘ 1 ;."5 "-\-‘c.-‘st‘ T-:n;iL e -l.I. < | 1270 Ark t oy 1} y
pany has declared a guarterly atyi- @ | Showed a considerable pain over ]gzn,ieguwalet}t to 1s Bd sterling an or- | follows: | % i fl (T P 40 AlBTorh [ 1 : ; 50
dend of TWO PER CENT on the o |showed a loss in May compared with | dinary shore, and as Ameriean shares, Gold An0. Tee.  E1T.081 Boston Curb At wni Mteh. i
Prefe‘:re-d. I‘?‘Tl‘td of Y li_TE‘:!i'i‘EI' M | the corresponding month of 1920 of | so-called, each represents two and one- | Reserve .. .. 00 e, roonn | B At 2 Miscellnneaus i
B Riat o7 e Compary averls M| about o quarter of w million dollars. | half ordinary shares, it will amount on | Notes rodtr oin me.  2ioe | s g, B0 M iion e taman ot | ’
July 1, 1021 to stockliolders of (4| The company succeeded in holding | them to ds 416d sterling, The diyidend [Siresta on o Rl L 10| Artz 20 la Rose., T e A | i
‘”,d. at the elose of business Juna down operating expenses by a lik:i on ordinary shares will he poid ip | Giner :!1:'1. " Diee, 8. | :‘: g:ﬁi“?\l[‘l'-t Ll = | ST0 Am SBugar i\l'::v;;"\- ot | =50 Okia Nat
inster books will be closed at B | "meunt, but the reduction waé entively | London on” or about August 10 and|Gov. secur. Live. ¢ | Bow & 40 [Midw Mosa — 25 | gdn 400 BF aliir Oate pi daianm It 1
12 M. on June 25, 1921, and will ve- @ |10 maintendnce expenses, and trans. Pankers Trust Company wil notify | Otlice secur, - Ine, | © SIS MUtUAL D Tog0 3 Al B Ta  RoEbha i l“_nl- 1
open on July 1, 1921, | portation expenses were about half a | registerea holders of American shares The proportion of the bank's reserve | ' g T Monareh,,, — M idnaipt w IO 120 Weestin .
‘heo y . i 1113 ] x . Py ] ¥ A i T = ¥ - - ¥ PR ar = = o
]]I[’i:!lil‘l\llk]ymf::r“'l In‘ghldend will be M | million dollars moze. In May, 1921, of the date on which the proceeds of | to linbility is 13,91 por cent; last week | [i¥Sil New.da - 52 |:.:_.‘|‘x-‘,'m" 1 50 & || Watanee e e Eonda
EDGAR P, EAST, Treasurer. f (DY railway operaling income was|such dividend will be paid on their it was 1314 per cent. Rate of dis-| magle B 5. 4 PG R L i £t Interi... 1 $2000 Ind Brew Ga.. 511
dune 17, 1091, | $1,762,000. This compares with §1,837,- | shares. count, i per cent, Hureka Cro 817 (Syn Motain. @ 4 | : 100 Thampsan Mantras]
s 000 in 1920, $2,421,000 in 1919, 84,389 - Ii-‘nritulnrl T 6% Silver Repf, 4 5 25 Elder .. r:":r; :;"‘.“l‘-"'r -\i_J ye | S
. ry Giadaden .4 2 T Ver BExL.21 % 24 (iNes e ik nlon Carhide. 5
e o ] 1000 in 1918, $6,201,000 in 1917 and Tloma O, . o 33 Iy ukon. | ._,._.‘;é 1 e st iiactpic, § 0 Wahl .. $ | Ab P& P, o2
280tk Co L0 i 18is, [ Irpn Bloss..12 13 i [I,'}l-;(‘fm,y o 80 Wrigley ...... 72% 7205 7o | _]:_\11 Sug R
nsecutive Dividend | The Detroit, Toledo & Ironton shows 1 R Bc nl N S B 3ell Tal..10
oit, : i 3 - ant., onds | &P
The Ba k : I\, Y ' a large gain in gross in May, 1921, as e era eserve d (S | Boston 10 Inter Froducts. 51,000 Ch Rymistbs 63 63 63 63 '113.-.5[:. f‘: ag
n "f ew York | compared with May, 1920. The figures: | Mining RO A | 27.000 Com kd lstGa 83 83 &% N) | Can Cmnt 43% MLMEPC. §0% §1
National Banli 7 Association | Southern Pacific | Bales: Open. High, Low. Last, i .\'{njus'u!xi- ' | LOGORL TNy Sat dn WG Bk (7Y TN ;‘” “:’:’ c-! ]?- Ir‘:g11] Brow 481 481
= ¥ r - - = - a - e | Oan S £ TS Lr ‘ap 10 1
Al s nsaete i, May oper. rev.. $21,245,217 Dee, $267000 WASHINGTON, June 23—The condition of the twelve Federal Reserva 11113 i‘;‘“f,‘,:’f‘ “““ P it .{;'-“ S LR R L R T D“f’f‘,‘, JI4. ) NI vl 1 15".311“1.;}:1“1#3-: 0%
quarterly dividend of wve per | Malnt'nce of way banks at the close of business June 22 was as follows: , b AL TR 4 o £ 122 MeRlw. 1st pr., n bl & Trac, 26 - ThY 784 Tes | o 51 & Ene 148 A A
cent. (5%) and an extra dividead of -“n;..: bL e B:0B4000Des)  £43,006 s S i ’ B ’.9 ; 7 1D N AL 1“” her T eaE Path Sk “ g Detun kR —" erulhicoon: 48
H 3 e 1 nie “ue 1 ) S0 T & n E 3 he e :
TIH"EE per cent, (3%) have been de- | ?«q‘i:ﬁ::ﬁf;? G 4.254.000 Tran, 284,000 EEROURCHS | s pasaaAe . & i 0 Now ng T 2 "' PRI e "
v ] Transy' e bl an, 284, Juna 59 June iR | 20b Duvis Daly,., § 10 Ohlo Body. ... g Toroat
c a'ed by the Board of Directors, Total oner exp. T8 oanong. wer B00.0001 | Gold and wold certifieatds. . ............. $416.475000 4310014000 | 11s Bast Butte, . 8 i avit 2 Toronty ;
Pa}a‘l;‘!e on and after July 1, 1921, to | Net raljway e o 8000 Tno. *”'T-ggf: Geid !vltllh!‘.'?wnit fund—F, R. Board . 400/847.000 L0000 | 100 Frankiin i SR s i Bid  Ask Hid Ask
stockholders of reco 5 MOs, oper. rev, 107,504 2 ! Qe Oreign agencles e - 200 Helvetia .. 1 do Irtl. 1 T T la
1921 #d, of Iune 20, Maint'nea nrw:;r 07,204,000 Ine. 6,908,000 ===t = =3 14 | “‘n Illlr:phiu\iiun £ |: S R (e I=1h : == ]:
i} | ' . - 2 _ | i Island Creeli. 4% Cnited Drus., . e \ =
FRED' and structurds 16,575,000 Dee, o 674,000 Total gold held by banks. . ........ 3,000 g 000 70 Teany : Philadelphia
ED’K C. METZ, Jx, Cashier,  Malnienance  of ' Gold with Federa] Reserve agent 1,668,128,000 17,000 1 . PHYEEE SR il b1 o0 Lt ped, L oG ) L Chmb 4
June 14, 1921 | eauipment 20,488,000 Dee, 2,744,000 || Gold redemption fund T 1RE04T000 T T | A SHC iy S Vo Ealtedn BralL. 10040 109 Yostorday { Contagas’ 3
aices [ Transp'n exp.... 45,111,000 Tnc. 4.940.000 i : Al Lo ' 0 United Shos... 846f Bid. Aukced
= { . o B0, e L i h % i L ’ | id. Awked, Bid. Crown Rsv,. 31
L Total oper. exp, K5177,000 Inc, G60.008 T I BTSRRI e Al sh 121 do ptd... 4 Cramp ettt : L 2 | 3 :
» Net raflway rev. 18,027.000 Inc. 5,“9;300 Total gold reserves............. §2,400,488,000 $2.4456,668,000 $1,969,375,000 iy g“;“'_ Butte.. 4§ 9 9 205 Ventura ... Iilao Btorage Heftery 96 07 08 é:?li‘rlt‘ﬁhr 2 “g
Garfield National Bank Detrolt, Taledo & Ironton SeEsliSENsEnA SN ahd IOROIT000 (100,085,000 1190880000 || a0 Shantion 1iaon 81 810 400 ao |l Ga8 WAdorL . Lake Superior Corp. 6% 73 13 7% |Gold Reef.:. 1 '
st g P T IO S Sk M e =0 i Lehigh Nav 1, Et i sy e S d = "
STH AVE. AND 23D ST, 1621, 1020 S0 Run o Bosiontid L 10 do pfd... ! - Keyaroma: Lot ocn - 00 64T 0RGe 88 | Harkrsve.. 1 DEO I e e :
W Earie s A 1041 May rallway oper. rev...$744,000 $300.060 TOLAl TeEarves .\ \.i.viiysaiys Ciaene, B2620,005,000 $2,616,624,000 $2,108, 605,000 Eﬂu'{'m;m vl 1 1% 1% | 180 Walworth .... 10% 11 10% 11 do pf an? Lant LIaR A i i1klln1LEr 6 Wasaplka . — l:
1 - . I} ] I 4 vy’ AL 2 = s £ T
At & meeting of the Hoard of Directors | i rionancs expenditures 234,000 214,000 || Bllls discotnted: ' $657,080 2 1 SRASURE coulian B0 00T b 2Warren 1st pfd 21° 11 3 3 | penn mait 11 6% 671 8% G71% | Melntyre . 16 1) o Demee T 3
held this day a quarterly dividend of Th Araraportetion expensea. 185,000 184,000 Socured by 17, 8, governmant oblgations JAR0,000  £664.206,000 $1,277,080,000 - 14 07% | Melntyre ... 1%
Per Cent upon the Capital Stock of tlr'ﬁe Total operating expenses 422,000 497.004 7 T 8 0 1 e e R i ves. L005,888.000 1,105,814, 000 °
bank wax declared, pavable, I‘::e :l' Cltg —_—  — L Bllls bought In opsn market. .. G0, 488,000 S08,18G6,000 ].S ce ane 0 us
and State tax, on and after June 80, 1591, Bank of France — -- e t
oay Ttnolers of record at close-of busi-| ' PARIS, June 23—The weekly stat Total bills on hand....... | $1,760,870,000 $2,830,a79,000 | | ar €is
neas June 27, 1921, - ment of the R k of I ¥y state- || v g government bonds and notes. ... ... 46,066,000 LE.862,000 - —
A. W. SNOW, Cashler. followi ank of France shows the || U] & certificates of indebtedness; Public Utility 8 i
i ollowing changes in francs: gne-yﬁar certificates (Plttman aet). ... B ﬁ y Securitles New York Bank Stocks | Miscellaneous Stocks | Federal and Joint Stock Land Bank
: A X . Ask . 5 (G i =
The Importers *&\jl'md‘emkﬂatiunal Bank, !mﬁﬂ}t}nlrrml;::g é?;ruﬁoarfsd 298,000 aliver 1n o e : Ad T & T, Jg’ul ?1“ CPR&ET 1].1(!1:1. ?;k i?f:.?ﬁlé 1-3150 i‘:g f?ﬁfﬂ;i',f 533'-‘“ T.td 1'-:11'.1-' “,j‘?“]-.n T _lérd. Asked, Bonds
aE Sew Eork, Circulation decreased 478,110,000 (A5, 2,078,835,000 do pf... 72 74 do pf... 20 4% | Am Exch ...580 240 Gréenwl 256| domf.. . ap e Wi 89 oy L Tl
A Alvidend af I:I*?\:‘n‘vg”,‘,",f“::n?;"]fff‘io e Traslity ti;‘pn?tn Incrosed  16,493,000; a«&“ﬁ?e'r:?u‘;’l"T“.‘.‘,"?'T"""‘" PR 717, 440445 000 (st A R R R B B IR anovar. EEE:—mﬂ"m’{’;}” 33 80 |IacperiCalak 1 | Federal Farm Loan S B, S ;
day heen declared by this banl, payable on | @ Bl ocooilta decreased 101,788,000, Flve per cent redemption fund against l bR 2 lmoe P o a5 sl $28° 460 Harrinian A66 1 A M & F..160 180 | o5t | 1998 op 38200......... 01t §8 AL
the int duy of July next, Lo #tocuhelden izﬂi;ﬁeles:ufm_tm inerensad 42 431,000, Fadocal Rajervs BEnic narg, aainat s10.104,000 | BG& ICo 80 38 Bway Ceni..125 160lmp & Trd. (430 510 Am Td pf. 33 3§ 110 | Federdl Farm Loan 4%s
of reiord at'the close of busifess s & nereasad 6,184,000, Uncolleoted items . ... 34,100, 00 7 A0 Hisa P 5 ! ryant Pl 186 178[Industrial ...185 175 | Am Typ I 40 42 9% 1999, op. 1924, ...,.,.., B8% 80% &4
Ulat, 1021, ; 3 fm,f::;, A ,?:Jgﬁ“‘ the banle 600,000,000 | All other resources. .. ... 14,404, b0 5 & : t,—":‘n”;‘: el s g"’t“; LAt ds0 160icving Nat..178 1831A DTN 45 40 [N Com pt 85 - | Federdl Farm Toan 4%
s e ¥ S Fara v s aae alaae e b e | v Gl 8% b f 0% 1 L 1 ; | Atls 2 B Hr o 73 Al ' goa
. F. REGAN, Ceshier. lto 25,000,000,000 frapcs - Co0e8 advances ——— e ——— JlAR Pl 8 10 P LeE 8 U8 [Cent Merol, a0 254ban 5 e, SR L) ];_,“’a;"{: WAty dag | 19K cp ddtd oo EON SOK R
g ST : Total reso A 5 2 707,17 S OTH [ p 80 RE.. 36 20 | da pf... A0 . 40 | Chase . 5..,.330 340! SAneliE = S B Tt &1
- 4 e A1 TRROUTCEE (.vineracrennarinsn $5,316,828,000 $5,707,179,000 26,074, 713,000 || A WwW.. 4 8 g & Elon1t0 200 | Chat & £ 540 Bk g8 o1 Ir:}-‘-"};{:glrl"lgg o Droins 2 S
LIABILITIES S ] S I o A | Chelsea Iix. — | Bush T Bt 65 76 | ae pf... 7 | 1839, on 1824 o 93 BW
F - _doparpt 8 10 |No S Pwr 46 40 | Chemicnl 165 | Cellulotd., 100 158 B b v S [ rwrnp g e aat st & :
ederal ReSﬁr‘e Baﬂk of New iﬂl‘k Capttal pald fn....... A A L HO31TI000  #102150.000  sassonges | LCRRE & L8 g0 | doptli 70§ [ Cltyaicons: ; | Chi'Co..0/08 93 s Menw 55 o | ists, op fesi Camkix L o M
L e ST e A 14,086,000 & 1,000 20,120, - : 2 I - ) Coal & 230 T o ) aes . 2 LT ¥
RESOUR(‘FC; gs;ir\;?d for government francaise (ax. -mf-mi;,nnu :n.us‘.".uuu i I._i-w_q mg“ D{;--l",'; 1-‘_51 ] do .l'ff- o ;E: 10 f::::lllrrfhl}lrﬂ:‘, lﬁglpmm "32! .{:‘]'{’\. l'r};,i ’r:‘.: 22 f:g]{f-;f&;};' gf ;g | Short Term Sacurlties
ES sita; titles Sve.lz 26 |80 Cal Ed 90 43 | (olonial . .. —{Park , 370 | Crk W pf. 85 80 |w T e | ‘Security, Rate, Due Te,  Ask. Tl
Government .. .............. Sy $17,067.000  $14,507.000 do pl... 481 4418] dopf... 97 102 ¢ ) T e T Henll | e [ B ca 00 200 L B eenEty Rate e gl
22::; :,]_",?hg:“g“":'l‘ltlf"cntfa ------- “Ig'j'ﬂ“-, o s;‘;‘,;"‘ 15 June 25, 1820 Member banks—reserve account 1,647,708,000 1.8060455,000 | do B oeh 123 1330St G & B 93 12 'E":::\‘::::;:i.:lluu -:_'.'P'::'b"l;;r-d ggg! Y “L‘# arvidend, . ¥ale & T.230, 240 | Alum Co of Am 7s, 19%5.. 0
Gold with foreigy :;;t],ﬂrt. 7 71048 Mgﬂggg ‘??3;3333 FALEL U R S e S T 51,661,000 48,178,000 | :;.I;;.;‘.m_s :‘1‘ : ! 55 %L,,\:,}lh o “}'3 e 2 o, 8. 'I'nzm;u;-}-I ‘.';0:'33 and Certificates | ;\\-!']-h"’i-r-‘lue-l 'r.;l‘.‘:n“is"
4 e . B2, e i « 18 2 ‘ontinental,, 12 —|Btate . ..., .22 = of Indebtedness Ao e & £
Total gold held by b R = 40,932,000 T aig o laly R do i $ | Corn Hxch..300 905|284 Ward.. 200 — | Sl -
2 RO o i EEEE ORI $1,0607,247,000 $1,020 227 000 $1,516,0808, 000 do pf B 4 24 5 i BI0i b Month 2id Akl American Thread 6a, 1
Qojd with Federal Reserve agont $302.780,127  3837,941,000  $106,060,000 T. H. notes In actual olreuiation. 2,680,818,000 2674135 316,718,000 || col e 5 9 |f.i'”“"‘ﬁ‘t."" 3. 200itinta. Biates. 160 bAvgugEe o 1008 1004 e e Motaceo 1a i
redemption fund..,,., ., ... sé‘gég'gaﬁ 4%'3%333 284,647,000 1‘1-'1*];[]?(&:1!{ notes in cireulatlon—net ol a0 pt... 75 g ilip et 254 Tx‘ifLiﬂ’f,' Bx... 066 178 | s8eptomber | 1000 100, iog; do Ts, 1982, ..
¢ . A 38,976,000 AL e B A T S G AT Qoo “RKx dividend 1o nw pf 67 4 T ] : f e eptember |, 10011, 100 ‘as ! do T8 1823 =
Total gold reserves e s R o N Daferrod availability | i S Ll bl | Dirth Ave...800  —|¥orlkwiil = ’ e el DA S
tems. . 467,828,000 ; 3 o By ‘etohe : 1 3 Dpe
Legal tender notes, ailver, ato. FSA8.001,205  $833,496,000 §Gia.612,000 ||| ANl other Habilittes.. ... ..o ool il 7000 Trust and Surety Companies [ Fifth Natl, (160 1800 *Hx dlvidend. L -4 e R S i e Gl
Total resprves —_ M M = = T AT | Bl Ask Bid  Aslc | Ste‘!l and Iordﬂﬂncc Stocks 1 ;ﬂ["'l‘"lllhi-r 100 & 100 ,fl :‘.'0'—} An-Am O Ltd, 7 =
BIIS discoumiago the e ni Treerenensans  §003,68% 544 $910,321,000 600,100 | Total Habilitles ... ... ..... £6,316,825,000 -§0, $6,074. 713,000 Alllanes ) — Meraantilte.., 400 310 A, _Illtl Asled, 1 Iitd, As%rd, .nll\ru.ur.\' + 100 100 4, B.ag | Bell Tzl of Can s, !
Secured by U. N. government obligatt e et LA [ T s e R | TAmerica —IMatrpl 430 (agefid . Dress bl 18T BMIS 61 80 iger | SNaeeh 100% 3004 535 | Bethichem Steel 7s, 18
2% ations: 3 ; =Mk . . | R =i = i) el g Fw. 112 Tieiiin == i June 10 - I : 5
l;?:rr TL‘LT?“I;:aum‘ ¥ $IEDE87.600  $1T1.960,000  $477.812.6000 Rf:}ion:’(eﬂioirdm:};:::v::nr‘gh[‘:ﬂﬁ‘h;:‘t;"i' TR ""I';l%‘\“ﬁ W 108 138 E‘BRL? Seen 17 it “HersFwiigs 1j2 |*iuns | 100 “]?’::: E?é it !M e, 18340
40,987,000 000, S alr R e S1p Nat S are paA R Bteel T s | delpt, Loi78,  EY | Cen Argentine Ry 68,
AR e R ORE 40,892,000 l‘-:‘nctu]:slrfzcl'Rstm:it:;a:ﬂt?ﬂ%lr?ﬁ’é:" e THE% 12,57 48,20 B0N Y L& T 600 | Goistpt 0 B Niea RBP4y 52 “Acceptable In payment of Faderal taxes |C R 1 & Pac Ry fa, 182
All gther: TRk trrereee FI84,504692  $106,106,000  §618,504.000 Renos 3 vyl ! s s e s R B30IN ¥ Trust. 815 225 | 0@ 4 DL A4S 30 | doipf... k6 90 | on the dates of maturity, [ Con Gas of N ¥ 8s, ‘2
003, i Berva percentsges of one year age caleulated on busis of net deposils and 5 ouniEN ¥ T poit AL, 40 4t |18Scov Mfz. %75 | Cop Bx an
or memboars .., Federa] R N K Columbia ... 250/4N ¥ Title:.113 118y ‘o 5 i16 - - p Exports 8s 1922,
For other Pederal .Iil;l:u.r‘\:é A 223,876,179 212,885,000 241,788,000 i escrve Notes In clreulation, Cummerelin 185/ Peoples ... 370 280 | Im- lPol;lr,.,Ina A [ehonl Iron 30 o wvew Tork City Bonds | do'ks, 1823, .. ]
1,625,009 5,000,000 21,270/000 | Baultabin 174[Realty Asso. 10 100y i90DE 68 70 [WnCarnw 15 23 Form. Rate. Maturity. Bid, Ask. Yieta,| 42 Fs 134, -
Total....., AN R s e Y L . oy | Eoipive T, —Title Guar ., 285 405 | “n d.; . 16 %6 |Woodwd.. 40 B0 | Inter 4%as, 16 4 B1%  Hiwe 14| 90 88 1835....... .
Bllls bought in open market I $22O800.170  $217,005,000  $263,088,000 | Primrs L& T 360/ 8§ AL & T..890 410 EhEIBEN ! | o 4¥a 873 881 g qg|Cudahy Pack 7w, 192
S 5 e .,.,M.“‘_s 17,111,000 180,242,000 'y .}.\hteuw % "_o-;&-}\ 5 frr1 G .173 85 | Standard 0il Companies 22 ::_‘;n. .o BTy K8l Bg| ]l;em_-rm Sug Ruf 03, 1
A on hand, ... .., S d f R B lv | Fulton. . . 270\ Watchstr .,..110 —| Bid  Ask; ¥ 8, . 87% 8%y 521 F Goodrich con 7s, ‘25
U, 5. Soramumant Bonaw and notes 111110 HALEEIS  $sLa000 - soranet o tanding of Reserve Banks | Guaraniy 39w & B & SI150 100 Auglo-Am 15 15 pannr oo 4| o dhia 27 817 Eae|Gule OUGm 1933 %
K entes of Indebtednnag. 1070, (180, 607,000 Tudson . —Lincoln Tr.., 185 165 | Atl Reg.. 800 560 (P O & G.3i0 41 48, (] 6.25 | Hocking Valley 6s, 1024., 90 %1
R?f‘ﬁ” certifioates (Pittman acty, ., 54,278,000 Sieth o < | Kingn . —Untd Htates 860 —| do pf.. . 101 107 |Prai P L.. 180 HE | doidgs, 53 5,26 | Humble Ol & Rot § a4z 054 N
other ....... T P BB A 20.540.600 ‘a:--l .nﬂﬂ 58,276,000 Ratlo re- Diia | Lawyers T... 115 15es N ¥ Titls, | Borne-Ser 850 475 | SolarRfCod4d 380 do $las, a3 5.8% | Interbore R T cony 7Ta 78 8% "";
& b 4,000,000 05,973,000 Berves Lo ——RAaiEcoRnt s ——— o Tbihar Law Mtg . 120 ¢ lIucludes A T Stk. | Buck P 71 %9 |Bow P L. 75 30 o 4w 83 5.28 | Kan Oty Term Ry 6s, s B3
Total earnl 2 Y | ! do 4 55
Bt prenitaen MRt R s ,. $671,618.000. §1.080 600 2 notes and Gola U. B Commercial  notes in voaprve Mira . 200 | CheaMgCo.148 158 ISo P Oll180 185 | o5 & 1954 B0 621 | LacG I Ist & rof Ts, 1§ fm
Five per cent redemption fund i 3 51126,000 3608 00y it SRROL SRS i ives. PReEES MRS RGO SIRCILA DRI REJORELE, Ins'rance Companies i:‘s;::'t‘ﬂ;ii"xgﬁ 100, 8w PP e 60 83 | 5o ta "iey 3 haiilde & Muerian 6 T
b DOLOR oL s L0680 : o Crorkl il th hinaorony Sapanom o ' Am Alince. 270 285 Grt Amer o sizlCren e sk o5 Lo 8. tan: :3:\: fir, | ReE 43, 1885-1966 . 89 Ggs | Draoie b a7t
Tneolla 003, oLt . 68, i 84,5 5 AN otell = 2 lane 4h i & a & "4 ; ;
Al othGr Feacureon,. || L 111l i, 1611101,000 153,787,000 Philadsiphia T4 179,132,000 06691.000 Cly of N Y. 150 170/Hanvver ,... 35 — Cum P L 10§ 120 el S Tl IS e L L L L e e
Bl b ey ba g s 4,407,000 14721900 Clevalnnd . 6,0 6,000 100, Coinwitn ,..300 $us(Home . .....325 %35! Hurcha PL 76 %9 a0 || y L2 b.20 | Pub Ser-N J con Ts, 1822 90t 82 Tib
Total resources : bty Richmond 45,7 ! S0, GKG, 000 Fid & Phoe. 500 6151Nat Liverty.i/5 1xa| @S0 plfn as 93 140 e i b.20 | B J Baynaldr Tob Gx, 14 5 L™ ;-‘s
teisassnae, niga iy $1,764.630,000 $1,878,766,000 Atlanta .. 4.7 1 || Erankiin ... 70 80|Niagara 125 126 o ptald &% 92 140 7o i3 b.ag | Si Ho ek In, e % LE
1 LIABILITIES LA I] Chicago .. . Bl 208 400,000 Giobe & R., 1000 —'Stuyvesany.. 80 7a) do pom. a2 35 108 i R (.25 S—| do 731 Yo Ly o
3 T | 10 0 - DTG | 51 sga~ || ode Blud TH21L1080 in. i : do 7%, 1% 951 B
Capital paid In []i8 Louly .. Bd.3 48,185,000 Sugar Stocks - e 208 ndh A R i : o 3 1040
Sreiial pald 180 N AR LB < BROEOROG0  §EO.RDA.000  §34.649,000 Sinneapolin 4.7 68,112,000 FInLE 1 ee 4 50 | Reg and coupon (merial) Sinclair Cons O 31 10l
2y APREER s % GEMLY 4in Entranal Lo oana08 Y (e rhog B 0305000 Bld. Asked Rid. Asked | It P Col 12t 13 171 Alpw, ADRI-163Y Tai, ... BL00  §.40 —— | Solvuy & Co By, e %
Di;:tz‘ita‘ or government fran: i 16,866,000 !5.'&68.’000 ¥ {RpE Dal T 50808 100 :.‘."' BUEs 11 EE‘H “Odu pf.. 25 s‘:; t:‘l‘_l Fran. 223 b w5 do A=, 19831837 Iney, 00 5.40 - | Bouthern Ry g, 6 “ﬂ
T 8 9.6 105,574,000 it Hug., — 2% |Mchg b N Y Trunaio 129 T : | 'S0 W Hell T'e) *s ysky - 1
Government ..., Sy T aLn8na E A Rigiaw io pt 5 IN ' 6 35 New York St 1 5 50
.......... B 209,000 5 dopte— AR INae. Lo 1000 108 Nrth 5 L./86° 5o a7 ork State Bonds Ht P Un Uep guar 5iga, p
fﬁm?ﬁ' PRI RISSC N S OSAY = e TRR0T000. 745 Eégﬂngg e eaia & Agulrre. 50 B8 (NI Nigue.260 260 | Ohio O, 258 218 [vae O, 210 450 Issued In coupon and registered for | Bt G, 13T t?:
T A N gt A L i 15,667 23780, 000 11832000 For the week ending June 135 Gﬂ:d\l\:l:rlill Ifg Su\i'tmu;m, 13 E{; Tlur g2 [ Wshg OIl., 2§ 42 | nt dnterchungesbly,  Coupon bonda r-.-élr:-';-r‘l“ LG 1928 "t ke W% :-'1
SR e DD X il h —--——l E_-‘_'; e ic | Batln res Due ot . ¥ i :5; § 13 O | Miuucilnncnus OE] Com terable, Cexos _l l.i w1028, aisn s s L1 LY ' g
ll; : ]:13:&5‘: in act;ant olreulation, ..., . G:L.v:?_'?';g 'ﬁ;;gééggg ::tf:::;ﬂ_ o .--—t:R;mJ:s_u::::]tn.r—-l «1 ni-;. v mermler Mj:'_'{'fn'_'_' f; Ig; | fixdtsidend. :.Mil I.m:ms, 13 1 | Metr O u_?.an-;u l ‘Il'-'n_mi J:LT]! jI-‘Tli.t:hw-'sts fis, 193320, :Eifl:s!:. E?I-L:’r:twl:: GT: :§£§ 3:-... ::2 k-
' B nk notes In clrculation—net {la- . z Vi ammercla olesin IEERT VY | o pf. .. b 70 At T € 5 B b D NN PR = 5 1 c! ¥ ’ i
| THT e B AL ek s s g .“,l 26,142,800 S4.835.000 B3 Tieo nﬂg’;‘:‘k‘ dﬂé‘;"]!“‘ geigiryen. o paner. . Nailer cireutation.  ncoounts. | | Tobaceo Stocks | B A Gl up, a7 M,'"wi.\ll_}‘if_m;.é 1"? | do 180-1971 s ; Long Term Securities
Deferrea wyatlibity 'ftems 3681367 1ZURR0IG0 101855000 ||| New . Y¥nric i o aaraty ppuaTan a8 AV 00 BITIT000 fla W e 167 182 (B R T WL 70 g, | Coal&iCe 5 e [Nortn oL .10 .m0 T | 3 Rute, Maturity. | Armour & Co conv Ta, 1030 §4%% Be% LI
All other Hablltien,.....,... 1,7 ng BT 3 S 2.420,000 146,164, = T80,071, 000 do pt.., 80 #3 |Univ 2l Ellk Bsn P 6 ) Pras Toi 3 Bl Rat : . T 3 ) 1 ok 648
4,788 079, 04 T8 BT 000 Philndetphia . 541 176225000 104110000 105 48 060 e T= T h:i' I“p;;xl'rﬁlr'}"‘ﬁ v s A 4 Prag !T.fr‘(.o r}l; lij S P ;l‘e. ;o.ilulinriu.. B A!Lunlu. Refin €58, ihq!._!;m1 !:“ by
e Tt —_— 1 Y = Y viral s aung i Weym: B 186 & Hry X, & ' L 1UBE, .0, 38 NW eoli tr 61 036 TN - 4
Totnl Hublilles ... iu..nss Soye BLGTH,C86,586 $1,758,630,000 8187378 (e LEREIRIE i 1.8 261,048,000 35,346,000 T i T e § S e e e ¢1.120 195, [Sapul Rre Si  §se | Higliwad Hinp fis 5680, T L T S b e
b HEw ROy FLATHTHG 000 Rlchmond 45,7 TH,TL3000 50,704,000 i5.000 1! \ i - o P ks £, AN | 1l s B nanens B \ a
Ratio of total reserves to dep and ARt SR a G T, 54, 540,0 P MeA & F 53 00 Par §10. Vg OEL 1 & | Cansl Viip 414s, 19685, .. {Iennventt Cop Ta 1045,.. B33, %ok B
n":ioaé "°“l’d“"":’m"‘7'-fd““]’,?"l'{ﬂ """ i ik 60.59 39,45 Chicago 840 574,237,000 101,924,000 T Bonds Chemical Stocks [jHahwiy Tmn (3 1086 [N ¥ Cen cal te 7a |ugi, 599 1008 1_;“
et e e L nten 1 81, Louls. . 525 17,754,000 30,023 000 i : i A Gyn., thi (20 [Hook Bl &s cra. |Lre chincTar 4 ke, 048 Nuw Betl Tol 1st mig 10,41 358 99 ¥
:;:B::tt g‘:noﬁluﬁuﬁ?tlllt:-f Sy A 107, 6% 0.5 Minneapalia 400 41,088,000  7.514,000 "acamonts T u R P68 01 A:‘?ﬂs’ do pfi.. A% 45 | do pf.., 85 45 |f{j':}:}“'|’{ :maﬂ hfn:f;’“"" } M S T T g =" ”rinlla ‘
1 = imannlion n i b 18, 0% Ere {2.7% Tanses City Ah 0 -5'2?3'000 oa BAD 000§ i o S A v T Cassin Co. 40 45 1oy Sotvsy at e BRIl 0P 48, 1D0Y. L L, ¥ i do coll tr 6lge 1906, .. B4 Y
Toniingent . liability on bills purshose ! ®Lu - ThEAY, 22,580,000 | . AT & LBsBT 0 INe St P os 561 k8| - e syl jAY Belvay; 85 T High Imp 4 1980-'62, In 5 ™ 0o % | 1y 101% &
i BHRR e BB - 3OIGTOL000 \ 3 | » E : o PO Dew Chiv. — ‘a0 [V adine, ; ] | 2. ne ] £.87 | Stund O Callf ¥s (981, .101% s
for foreizn correapondents...........,. $4L,440.158  FA1 440,518 $7.088,721 NAn Frandiscs, 64 THSDSEL00 1orRsioy 1ogenli0on.  JS.r8u00 o it A R R 5 S.33. 114 ng pont, | 1w 8 termiaasl 10 uy loaidy e S8 469 Stand OILN Y Ta, 1925914000, 1048 T8
: J : o EEBEE El Paso 530017 83 iWis 1 6a..80 koi Grakoltl (i 148 "[Mer ¢ WL 70 ¥ FPaiisaden ] B PR s 4001 H it R hoeger T SO H - sie " ok
3 T vide ¥ " = p TN - v n e "
; ‘ ? ud, |Multd Co., 45 B0 Barge Can Tor 48 "43-'48 — == Whouuse Hlec & Mfg 7s, ‘51, 933y W% "“.
y s
'




